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Plan Agreement

A contract is a legally binding agreement between two or more parties who agree to buy or sell goods and services from
one another. There are many different types of contracts. The three most common contract types include:
• Fixed-price contracts
• Cost-plus contracts
• Time and materials contracts
A contract provides legal protection for all parties involved in the transaction. It outlines the rights and responsibilities of
all parties and helps reduce the risk of any party forfeiting their duties per the agreement. Contracts typically include
details related to the scope of work of the project, quality control, legal jurisdiction, project schedules, and payment terms.
A contract is fundamental to any business transaction that involves an exchange of value. It documents the terms of the
agreement in a way that is enforceable in a court of law if any party does not hold up their end of the exchange.
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